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AMAN AGRAWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

To the Members of Lokadrusti, 

Opinion 

INDEPENDENT AUDITOR'S REPORT 

We have audited the Consolidated financial statements of Lokadrusti, Khariar a society registered under the Society 
Registration Act, 1860 bearing Registration No, KLD 322-39 OF 1987-88(ORISSA, which comprise the balance 
sheet as at 31.3.2025, the Income and Expenditure Accourt and the Receipts and Payments Account for the year 
then ended, and notes to the financial statements, including a summary of significant accounting policies. 

Without qualifying our opinion, we draw attention to the following notes of Schedule- 'F' 

Note No.1 of B- Regarding not making of any provision against the amount advanced for supply of a van, 

In our opinion, the accompanying consolidated financial statements read with Significant accounting policies & other 
notes on financial statements of the said schedule give a true and fair view of the financial position of the entity as at 
31.3.2025, of its financial performance and of all receipts and payments for the year then ended in accordance with 
the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI). 
Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities 
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAl and we 
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management 

Management is responsible for the preparation of these consolidated financial statements that give a true and fair view 
of the state of affairs, results of operations and of all receipts and payments of the entity in accordance with the 
accounting principles generally accepted in India. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic 
alternative but to do so. 

Those charged with governance are responsible for overseeing the entity's financial reporting process 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the ettectiveness of the 
entity's internal control. 
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

I/2/ 

Concludc on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the entity's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the entity to cease to continue as a going concern. 

Evaluate the over all presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

(i)The Balance Sheet, Income & Expenditure Account and the Receipts and Payments account have been drawn in the 
format as required. 

(ii) Subject to the limitation of the audit indicated above and as required by the accounting principles generally 
accepted in India and subject also to the limitations of disclosure required therein, we report that: 

(a)We have obtained all the information and explanations which to the best of our knowledge and belief, were 
necessary for the purposes of our audit and have found them to be satisfactory. 

(b)The transaction of the Society which have come to our notice, have been within the powers of the Society. 

Place: Bhawanipatna 
Date: 24.07.2025 
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SI. No. 
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Opening Balance 

Add:Given During the Year 

Closing Balance 

*Details as under: 

Less:Recovered/Adjusted During the Year 

A Debit Balances: 

i CDP-MLIP Project 

LOKADRUSTI 

KHARIAR. 

Schedule-B of Advances as at 31.3.2025 

Place: Bhawanipatna 
Date: 24.07.2025 

Particulars 

ii General(Satyam Automobiles,Berhampur) 
iii LCAT College 

Member " Secretary 
Lokadrustl 

Total 

Total(A) 

AN AGRAWAL & 

As At 31.3.2025 

Amount(Rs.) 

SS 

Schedule-B 

(BHAYANIPATNA 
FY0196E 

ARTEREO ACcOUN 

1036000.00 

770209.00 

1806209.00 

(1268209,00) 

538000.00 

8000.00 

For.Aman Agrawal & Associates 
Chartered Accountants 

500000.00 

30000.00 

538000.00 

FRN:330196E 

(A.Agrawal) 
Proprietor 

M.No.312239 
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A, Significant accounting policies 

Significant Accounting Policies and Notes to the financial statements forming an integral part of the accounts 
for the year ended 31.3.2025 

2 

3 

4 

6. 

Grants (both FC & NFC)/deemed grant with specific purposes are recognized as 'Income' to the extent of 
their utilization during the year and balance as 'Liability' (Unutilized Grant/Specific Funds to be spent). 
Interest from Banks to the extent these are relatable to Specific Project Funds & Local Contribution (from 
out- side) to/lncome from Specific Project (if any) are treated as 'deemed grants' and accounted for like 
other grants. 

All income (Except grants which to the extent of their utilization are treated on accrual basis) and expenses 
are treated on cash basis. 

Excess expenditure incurred and paid within sanctioned limit over the grants received for sanctioned projects 
are shown as Grants Receivable in the Balance Sheet. 

Grants/Donations are accounted for gross of bank charges to the extent the information is available with the 
Institution. 

Lokadrusti, 
Khariar. 

Fixed assets are stated in the Balance Sheet at Cost less Depreciation. Costs comprise the purchase price and 
any attributable cost of bringing the assets to working condition for its intended use. 

B. Notes on account 

7. Depreciation is provided on W.D.V. normally at the rates provided in the Income Tax Rule, 1962. However, 
in some cases rates have been determined keeping in view the useful life of the asset. 

1 

2 

3 

4. 

5 

8 

Schedule-F 

The Institution has not made provision for Rs.500000/- given as advance to a party in 2002-2003 for 
purchase of a Van (RTV) against which legal action has been initiated for recovery of the sum and the 
case is pending in the court of JMFC, Khariar. 

TDS deducted by bank on STDR/TDRS has been accounted for on the basis of TDS certificate 
received/Bank Statements received from the bank(s). 

Grant received for in respect of : 

Grant and interest income received under various projects are shown at gross figure without considering 
the tds amount deducted. Total TDS deducted under various projects are combinely shown in 
consolidated receipt and payment account on the payment side. 

-"UNDP (Media & Advocay Campaign for Getting Children out of Work & into School)" excludes 
tds refund Rs.519/-, 

"UNDP-MORD(CBPPI" excludes tds refund Rs.583 7/ 
"ICRISAT - Enhancing Agricultural Productivity and Rural Livelihoods through Scaling-up of 
science-led Development in Odisha" excludes tds refund Rs.525/ 

the same has been transferred to general accounts since the project is not likely to be continued in future. 

Any interest refunded to the funding agencies is treated as fund utilized during the year. 

6 There were unspent balances left with various projects of AIFT and Trickle Up. Since, these projects 
have been closed and the unspent balances would just be carried forward year after year, the 
organization came up with a solution to use these small unspent balances in the continuing projects of 
AIFT and Trickle Up. These inter project transfers have been clearly reflected in the financial statements 
ensuring the compliance with accounting standards. 

7. Saving Bank Account UGB Khariar, Alc No. 12195033524 has been closed during the year. 

Fixed Deposit of Rs.500000/- with SBI, Khariar A/c No.- 39968191053, created out of general tund has 
been pledged with DHE, Odisha for the commencement of the College (LCAT) in the year 2007-08. 

Member Secretary 
Lokadrusti 

CRAWA & AsS 

oWANIPATNA 
330196E 

ACCOU 

Cont...2 



Sr.No. STDR 

2 

4 

8. The following STDRSFDR have been pledged by the College (LCAT) with the authorities for the purposes 
mentioned against cach of the STDRS/FDR. 

No./FDR No. 

35841356348 

38054646507 

40943563543 

42057497945 

Place: Bhawanipatna 
Date: 24.07.2025 

Original 
Amount/Re 
newed 
Amount. 
(Rs.) 

750000.00 
(Original 
Amount) 

750000.00 
(Original 
Amount) 

125000.00 

(Original 
Amount) 
700000.00 
(Original 
Amount) 

I/2// 

Name of the Name of the 
Bank/Branc Authoritity with 

whom pledged h 

SB/Khariar Regional Director of 
Branch Education, 

Sambalpur 

SBI/Khariar Regional Director of 
Branch 

SBIKhariar 
Branch 

SBIKhariar 
Branch 

Education, 
Sambalpur 

Purpose 
which pledged 

for Year of 

Member Secretary 
Lokadrust! 

Security deposits 2016-17 
for opening B.Sc. 
Course 

Pledge 

Security deposits 2018-19 
for opening B.Sc. 
Course 

Registrar Kalahandi Security deposits 2022-23 
University for B.Sc. Course 

Registrar Kalahandi For PGDCA & 2023-24 
University BCA 

For.Aman Agrawal & Associates 
Chartered Accountants 

FRN330196E 

BHAVANIPATNA 
FRs0196E 

TEREDACCOUN 
(AAgrawal) 

Proprietor 
M.No.3 12239 
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